
 

 

A Centralized Utility for 
the Entire TBA Market 

Change the Game
Industry changes and rising trade volumes are increasing costs and complexity.   
Discover how you can modernize and transform interactions across the market.

Learn more at broadridge.com/mbs-tap 
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Broadridge, a global fintech leader with $4 billion in revenue, provides communications, technology, 
data and analytics solutions. We help drive business transformation for our clients with solutions for 
enriching client engagement, navigating risk, optimizing efficiency and generating revenue growth.

3K-5K 
TRADE ASSIGNMENTS  
processed per month by large broker-dealers

The critical Assignment of Trades (AOTs) 
consumes valuable human resources.

The To-Be-Announced 
(TBA) Market is the most 
liquid market.

The MBS Trade Assignment Portal 

S T E P  U P  T O  A  S I N G L E ,  S T R E A M L I N E D ,  PA P E R L E S S  S O L U T I O N

Source: TBA Market Fact Sheet, SIFMA (2015)
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SELLING  
BROKER-  
DEALER

BUYING  
BROKER-  
DEALER

A fully electronic, centralized utility platform for mortgage-backed securities.

Minimize manual operations  
with a secure web-based utility for 

the whole Street.

Standardize the process  
when you execute all buy-side and 

sell-side AOTs in one place. 

Maximize transparency  
with more efficient communication 

and processes.

GROWING FAST  
AS MORE MORTGAGE  

DEBT BECOMES  
AVAILABLE TO TRADE

THE MOST  
IMPORTANT 

SECONDARY MARKET 
FOR MORTGAGE 

LOANS
2ND IN TRADING 

VOLUME AFTER  
U.S. TREASURIES

2 or3 
DEDICATED FTES  
to manage exceptions
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DOCUMENTS

TRADE ASSIGNMENT PORTAL (TAP)

Upload AOT  
data to TAP

Selling dealer views 
and accepts AOT with 
electronic signature

TAP notifies  
all parties

CONFIRM

UPLOAD

SELLER 
REVIEW 

Initiate AOT with electronic 
signature – TAP sends 

request to dealer

Buying dealer views  
and accepts AOT with 
electronic signature

TAP stores  
confirmation and contract 

for record keeping

ARCHIVE
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REVIEW 

T H E  E X I S T I N G  P R O C E S S  I S  E R R O R- P R O N E ,  C O S T LY  A N D  I N E F F I C I E N T

WITH

Paper-based, manual processes 
put strain on resources.  

Difficulties tracking, logging  
and archiving increase 

operational risk. 

A lack of industry standards 
creates redundancy  

and inefficiency.
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Enable personnel to focus  
on risk management instead 
of operations.
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